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ANNUAL REPORT ON CORPORATE GOVERNANCE OF LISTING COMPANY

(Year 2019)

- Name of listing company: 
Song Hong Aluminium Joint Stock Company
- Address of head office: 
Hong Ha Street - Ben Got Ward - Viet Tri City - Phu Tho Province 
- Tel.: 



0210 386 2644   -   Fax:   -    Email: 

- Charter capital: 

VND 206,934,370,000
- Securities code: 

NSH
I. Activities of the General Meeting of Shareholders (annual report): in 2019, Board of Directors of the Company held the Annual General Meeting of Shareholders on 30 May 2019 to approve the contents under the authority as follows:
	No.
	Resolution/ Decision No.
	Date
	Content

	1
	No. 01/ NQ - DHDCD
	30 May 2019
	Article 1: Approve the report on result of business and production operation in 2018 and business plan in 2019 

· Result of business and production operation in 2018: 

· Net revenue: VND 1,236.09 billion 

· Profit after tax: VND 0.797 billion 

· Dividend payment (% of the charter capital): 0% 

· Business plan in 2019 

· Net revenue: VND 1,407 billion 

· Profit before tax: VND 18 billion 

· Profit after tax: VND 15 billion 

· Rate of dividend payment: 5% 

Article 2: Approve the report of Board of Directors on operations in 2018 and operational plan of Board of Directors in 2019 

Article 3: Approve the report of Board of General Managers on operations in 2018 

Article 4: General Meeting of Shareholders approved the report 2018 of Board of Supervisors 

Article 5: Approve the financial statement of 2018 of Song Hong Aluminium Joint Stock Company which was audited by TTP Auditing Co. Ltd 

Article 6: Approve authorizing Board of Directors to select an auditing institution to audit the financial statement of 2019 of Song Hong Aluminium Joint Stock Company

Article 7: Approve the plan on profit distribution and funds of 2018, specifically: 

No.

Targets

Criteria

Amount (VND)

Distributed profit after tax 

797,850,000

1

Dividend 

0

2

Investment and development fund 

497,850,000

3

Financial reserve fund 

300,000,000

4

Welfare and bonus fund 

0

Article 8: Approve the remuneration plan for Board of Directors, Board of Supervisors, and Secretary of Board of Directors of Song Hong Aluminium Joint Stock Company in 2019 as follows: 

No.

Positions

Remuneration (VND / month)

1

Chair of Board of Directors 

2,000,000

2

Member of Board of Directors 

2,000,000

3

Head of Board of Supervisors 

1,000,000

4

Member of Board of Supervisors 

1,000,000

5

Secretary of Board of Directors 

1,000,000

Article 9: Approve Chair of Board of Directors cum General Manager 

Article 10: Approve the joint- name proposal on converting the purpose of use, construction investment, being investors, transferring land area of Song Hong Aluminium Joint Stock Company, Hong Ha Street, Ben Got, Viet Tri, Phu Tho from trading and service land to urban land 

Article 11: Approve the proposal on dismissing Mr. Nguyen Anh Tai and electing additionally 03 members of Board of Directors in 2019 for the term of 2015 – 2020 of Song Hong Aluminium Joint Stock Company

+ List of members of Board of Directors was elected at the Annual General Meeting of Shareholders as follows: 

1. Mrs. Pham Thi Quynh Thu 

2. Mr. Vu Hong Quan 

3. Mr. Nguyen Duy Ngan 

Article 12: Approve the plan on share issuance to increase the charter capital of Song Hong Aluminium Joint Stock Company by VND 10 billion. 


II. Board of Directors (annual report):
1. Information about the members of Board of Directors of the Company:

	No.
	Members of Board of Directors 
	Position
	Date of becoming/ no longer a member of Board of Directors 
	Number of attendance
	Rate of attendance
	Reasons for not attending

	1
	Ms. Pham Thi Quynh Thu 
	Chair of Board of Directors 
	Date of becoming a member of Board of Directors: 01 Jun 2019; as chair of Board of Directors from 06 Jun 2019
	05/05 (From being elected to Board of Directors) 
	100%
	

	2
	Mr. Nguyen Minh Ke 
	Vice- Chair of Board of Directors 
	Dismissed from the position of Chair of Board of Directors and elected as Chair of Board of Directors on 06 Jun 2019
	7/7
	100%
	

	3
	Mr. Dao Vinh Long 
	Member of Board of Directors 
	Year of becoming a member of Board of Directors: 2004 
	7/7
	100%
	

	4
	Ms. Do Thi Thanh Tung 
	Member of Board of Directors 
	Year of becoming a member of Board of Directors: 2007
	7/7
	100%
	

	5
	Mr. Le Van Thang 
	Member of Board of Directors 
	Date of becoming a member of Board of Directors: 25 May 2017
	7/7
	100%
	

	6
	Mr. Nguyen Duy Ngan 
	Member of Board of Directors 
	Date of becoming a member of Board of Directors: 01 Jun 2019
	5/5
	100%
	

	7
	Mr. Vu Hong Quan 
	Member of Board of Directors 
	Being Date of becoming a member of Board of Directors: 01 Jun 2019
	5/5
	100%
	


2. The supervision by Board of Directors over Board of Managers of the Company

3. Activities of sub-committees of Board of Directors of the Company: None

4. Resolutions and decisions of Board of Directors of the Company

	No.
	Resolution/ Decision No.
	Date
	Content

	1
	No. 05/ NQ - HDQT
	08 Apr 2018
	Board resolution on approving the plan for 2019

	2
	No. 27/ NQ - HDQT
	09 Apr 2019
	Board resolution on holding the Annual General Meeting of Shareholders 2019 of the Company

	3
	No. 30/ NQ - HDQT
	06 Jun 2019
	Board resolution on:

- Approve dismissing Mr. Nguyen Minh Ke from the position of the Chair of Board of Directors of the Company;

- Appoint Ms. Pham Thi Quynh Thu as Deputy Chair of Board of Directors of the Company

	4
	No. 31/ NQ - NSH - HDQT
	07 Jun 2019
	Board resolution on authorizing Ms. Pham Thi Quynh Thu – credit transaction relation with commercial banks for production and business activities of the Company

	5
	No. 195/ NQ - HDQT
	07 Jun 2019
	Board resolution on capital borrowing, guarantee, L/C opening (collaterals: assets of the Company) at Joint Stock Commercial Bank for Investment and Development of Vietnam – Phu Tho Branch

	6
	No. 36/ NQ - NSH - HDQT
	16 July 2019
	Board resolution on dismissing and appointing General Manager and changing legal representative of the Company

	7
	No. 52/ NQ - NSH - HDQT
	31 Dec 2019
	Board resolution on dismissing and appointing Chief Accountant and member of Supervisory Board of Song Hong Aluminium Joint Stock Company


III. Supervisory Board (annual report):
1. Information about members of Supervisory Board of the Company (SB)
	No.
	Members of Supervisory Board  
	Position
	Date of becoming/ no longer a member of Supervisory Board  
	Number of attendance
	Rate of attendance
	Reason for not attending

	1
	Mr. Nguyen Van Khiem 
	Head of Supervisory Board  
	
	2/2
	100%
	

	2
	Mr. Le Minh Tien 
	Member of Supervisory Board  
	Submitted the resignation letter to resigned from the position of a member of Supervisory Board on 01 Jan 2020
	2/2
	100%
	

	3
	Mr. Luu Duc Giang 
	Member of Supervisory Board 
	
	2/2
	100%
	


2. Surveillance activities of the Supervisory Board toward the Board of Directors, Board of General Managers and shareholders of the Company 

3. The coordination among the Supervisory Board with the Board of Directors, Board of Managers and other managers of the Company 

4. Other activities of Supervisory Board of the Company (if any) 

5. Training on corporate governance: Training courses on corporate governance which members of Board of Managers, members of Board of Supervisors, Chief Executive Officer (CEO), other managers and company secretary was involved in accordance with regulations on corporate governance:
IV. List of affiliated persons of Song Hong Aluminium Joint Stock Company as specified in clause 34, Article 6 of the Securities Law (annual report) and transactions of affiliated persons of the Company with the Company) 

1. List of connected persons/ institutions of the Company 
2. Transactions between the Company and its PDMRs, transactions between the Company and its major shareholders, PDMRs and connected persons of the PDMRs: None

3. Transactions between the Company and its PDMRs, transactions between connected persons of the PDMRs and subsidiaries of the Company, the companies that the Company controls: None

4. Other transactions between the Company and other entities 

4.1 Transactions between the Company and the company whose member of Board of Directors, members of Supervisory Board, Manager (General Managers) have been founding members or member of Board of Directors, Manager (General Managers) in recent 03 years (calculated from the date of making the report): None

4.2 Transactions between the Company and the company whose connected persons of member of Board of Directors, members of Supervisory Board, Manager (General Managers) have been founding members or member of Board of Directors, Manager (General Managers): None

4.3 Other transactions of the Company (if any) which may bring material or spiritual benefits to member of Board of Directors, members of Supervisory Board, Manager (General Managers): None

Transactions of PDMRs and connected persons/ institutions of PDMRs

· List of PDMRs and their connected persons/ institutions

	No.
	Name
	Position of PDMR at the company (if any)
	Shareholding at the end of the term
	Shareholding percentage at the end of the term
	Note

	1
	Pham Thi Quynh Thu
	Chair of Board of Directors 
	1,908,352
	9.22%
	

	2
	Nguyen Minh Ke
	Deputy Chair of Board of Directors 
	2,897,290
	14.0%
	

	3
	Do Thi Thanh Tung
	Member of Board of Directors 
	831,634
	4.02%
	

	4
	Dao Vinh Long
	Member of Board of Directors 
	460,965
	2.23%
	

	4. 3
	Tran Thi To Lam
	Connected person
	57,204
	0.27%
	

	5
	Le Van Thang
	Member of Board of Directors 
	614,152
	2.97%
	

	6
	Nguyen Van Khiem
	Head of Supervisory Board 
	21,462
	0.10%
	

	7
	Le Duc Giang
	Member of Supervisory Board 
	315,178
	1.52%
	


· List of major shareholders, State shareholders as at 30 Sep 2019:
	No.
	Name of individuals/ representative of institutions 
	Type of shareholders
	ID card/ Ownership Registration No.
	Date of issue
	Number of shares owned
	Shareholding percentage (%)
	Note

	
	
	State shareholder
	Major shareholder
	
	
	
	
	

	1
	2
	3
	4
	5
	
	6
	7
	8

	1
	Pham Thi Quynh Thu
	
	X
	001181000047
	16 Apr 2013
	1,908,352
	9.22%
	

	2
	Nguyen Minh Ke
	
	X
	012720001
	30 Jun 2004
	2,897,290
	14.00%
	

	3
	Thanh Cong Import Export and Production Joint Stock Company
	
	X
	0101162092
	12 Sep 2001
	5,091,891
	24.6%
	


· Transactions of PDMRs and their connected persons/ institution on shares of the listing company: None
Other significant issues: None
